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EF 68SNA 93SNA
1955 11.9

1956 12.9

1957 12.6

1958 12.3

1959 13.7

1960 14.5

1961 15.9

1962 15.6

1963 14.9

1964 15.4

1965 15.8

1966 15.0

1967 141

1968 16.9

1969 171

1970 17.7

1971 17.8

1972 18.2

1973 20.4

1974 23.2

1975 22.8

1976 23.2

1977 21.8

1978 20.8

1979 18.2

1980 17.9 15.4
1981 18.4 16.2
1982 16.7 14.9
1983 16.1 14.3
1984 15.8 14.3
1985 15.6 13.7
1986 15.6 13.0
1987 13.8 11.5
1988 13.0 11.9
1989 12.9 12.0
1990 121 12.3
1991 13.2 13.3
1992 13.1 12.5
1993 13.4 12.0
1994 13.3 11.1
1995 13.7 10.4
1996 13.4 8.5
1997 12.6 8.7
1998 13.4 9.6
1999 9.3
2000 8.2
2001 5.7
2002 6.1
2003 6.3




K& 3 Net Household Saving Rates of Selected OECD Countries, 1985-2003

Country 1985 1990 1995 2000 2003

Australia 10.8 7 9.3 9 4.9 18 2.9 18 -2.2 22
Austria 10.5 8 14.0 4 1.7 8 8.4 10 8.5 9
*Belgium 1141 6 121 8 13.0 6 9.2 8T 9.9 7
Canada 15.8 3 13.0 7 9.2 14 4.7 16 1.4 18T
Czech Rep. na na 20.6 1 13.0 2 11.3 2
Denmark na 3.2 16 -0.1 22 -5.7 23 0.3 21
Finland 3.4 14 1.8 18 4.8 19 -1.4 21 0.4 20
France 8.9 10 7.8 12 11.2 T 10.9 3 111 3
Germany 121 5 13.9 5T 11.2 1T 9.7 6 10.7 4
Hungary na na 15.6 4 16.0 1 17.3 1
Ireland na 7.9 11 11.3 9T 9.9 5 8.3 10
ltaly 215 1 24.0 1 17.9 3 9.2 8T 10.5 5
Japan 16.5 2 13.9 5T 11.9 7 9.5 7 6.3 13
South Korea 14.8 4 22.0 2 18.0 2 10.5 4 2.5 17
Netherlands 5.6 13 175 3 14.4 5 6.8 14 10.1 6
New Zealand 1.3 16 0.7 20 -3.8 23 -4.1 22 -6.5 23
Norway -3.3 17 22 17 4.6 20T 5.2 15 7.6 11
*Portugal na na 9.5 13 7.6 12 9.1 8
*Spain 7.8 1 86 10 11.3 9T 7.5 13 7.4 12
*Sweden 2.2 15 1.1 19 6.3 17 2.0 20 6.0 14
*Switzerland na 6.7 14 8.1 15 8.3 11 5.7 15
*United Kingdom 6.9 12 5.6 15 7.0 16 3.5 17 3.9 16
United States 9.2 9 7.0 13 4.6 20T 2.3 19 1.4 18T
OECD Mean 9.1 9.6 9.7 6.3 6.1

Source: For 1985 data, OECD Economic Outlook, vol. 2003/1, no. 73 (June 2003), Annex Table 24;
for 1990, 1995, 2000, and 2003 data, the same source, vol. 2004/2, no. 76 (December 2004), Annex
Table 23.

K% 4 Share of the Aged Population in Selected OECD Countries, 1975-2025

Country 1975 2000 2025

Australia 8.7 19T 12.3 19T 18.6 19
Austria 14.9 2 15.6 10T 243 7
Belgum 13.9 5 17.0 4T 23.7 8
Canada 8.5 21 12.6 18 20.7 17T
Czech Rep. 12.9 9 13.8 16 231 10
Denmark 13.4 8 15.0 13 225 1
Finland 10.6 15 14.9 14 25.2 5
France 13.5 7 16.0 7T 222 12
Germany 14.8 3 16.4 6 246 6
Hungary 12.6 10T 14.6 15 21.2 16
Ireland 11.0 13 11.3 22 16.3 23
ltaly 12.0 12 18.1 1 25.7 3
Japan 7.9 22 17.2 3 289 1
South Korea 3.6 23 71 23 16.9 22
Netherlands 10.8 14 13.6 17 219 13T
New Zealand 8.7 19T 11.7 21 185 20T
Norway 13.7 6 154 12 21.8 15
Portugal 9.9 18 15.6 10T 20.7 17T
Spain 10.0 17 17.0 4T 236 9
Sweden 15.1 1 17.4 2 254 4
Switzerland 12.6 10T 16.0 7T 271 2
United Kingdom 14.0 4 15.8 9 219 13T
United States 10.5 16 123 19T 185 20T

OECD Mean 12.6 16.0 24.4

Notes: The left-hand figures denote the share of the population aged 65 or older to the total
population, while the right-hand figures denote the rank of each country. "na" denotes "not
available," whie "T" denotes 'tie."

Source: United Nations, World Population Ageing, 1950-2050 (New York, N.Y.: United Nations, 2002).
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X% 6

BE F 20/ IR 305X 405% 1 505% 1% 605 E
1990 24.7 24.0 271 24.0 25.1 19.0
1991 25.5 25.8 27.2 25.1 25.9 21.0
1992 255 26.0 28.3 25.2 24.7 20.7
1993 25.7 25.3 29.0 24.9 24.9 22.6
1994 26.6 27.6 28.5 25.2 28.2 20.5
1995 275 28.0 31.3 25.4 28.3 22.6
1996 28.0 28.1 31.4 27 1 28.4 21.8
1997 28.0 30.4 31.3 26.9 28.3 22.4
1998 28.7 29.5 32.8 28.0 28.7 225
1999 28.5 28.8 32.7 28.5 27.3 21.0
2000 27.9 25.9 32.3 29.1 26.8 179
2001 27.9 24.0 33.8 275 27.0 184
2002 26.9 26.1 33.3 27.8 255 137
2003 26.0 28.4 32.3 27.0 241 121
2004 25.6 24.6 314 27.9 235 94
A MBAGEE [RABEEE] (5E)
EROEREDIEE (RFE), 1995-2004 F

B ERINHALD  smommats SROBMABHS

1995 -11.5 9.2 -9.3

1996 -10.8 -6.0 -5.8

1997 -9.9 -6.3 -5.1

1998 -11.3 -6.1 -5.4

1999 -14.6 -7.4 -6.0

2000 -16.2 5.2 -4.0

2001 -13.3 -14.5 -14.3

2002 -17.5 -19.6 -18.3

2003 -16.8 -16.4 -15.7

2004 -29.2 -22.0 -21.4

AR BB EmEtR [RETAEER] (89
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%8 FlEMIFEELZL TVLIRZENEE
FrE B
BE mROARONE £ CICBIRELA, BHOEERS
DEEMHRBED BEL e KBTH 0
1984 75.0 25.7 421
1985 772 26.4 42.5
1986 75.0 25.3 425
1987 76.4 26.1 46.1
1988 771 28.0 50.2
1989 805 28.7 51.5
1990 743 25.7 52.4
1991 733 23.7 50.5
1992 683 23.0 48.2
1993 70.9 23.5 50.1
1994 69.4 24.2 51.6
1995 71.2 25.2 52.9
1996 69.7 25.9 53.9
1997 69.1 24.9 53.2
1998 733 24.5 55.3
1999 71.9 27.5 56.7
2000 67.5 27.1 55.9
2001 69.4 26.2 58.6
2002 69.1 26.9 56.9
2003 73.3 25.4 60.4
2004 65.9 26.0 57.4
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BF EBHEOERICOVWTLE FLPREP+ATIRE VA SDE
1984 49.1
1985 60.6
1986 64.5
1987 63.5
1988 69.6
1989 71.0
1990 68.0
1991 60.8
1992 63.7 55.5
1993 62.0 59.5
1994 69.9 59.1
1995 71.6 56.9
1996 71.3 59.0
1997 78.8 63.1
1998 85.5 67.1
1999 84.1 66.9
2000 84.7 68.1
2001 84.3 66.5
2002 86.6 66.7
2003 87.9 72.2
2004 86.2 66.4
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K& 11 Household Wealth and Indebtedness in the Group of Seven Countries, 1990-2002

Country 1990 1995 2000 2002
Canada
Net wealth 416.5 7 483.7 7 505.2 7 514.0 5
Net financial wealth 177.5 5 225.7 5 2434 6 233.8 5
Non-financial assets 239.0 6 258.0 6 261.8 6 280.1 6
Financial assets 270.4 4 329.1 4 356.1 5 350.1 4
of which : Equities 49.6 5 66.3 4 941 5 95.4 2
Total assets 509.4 7 587.1 6 617.9 7 630.2 5
Liabiities 92.9 3 103.4 3 1127 4 116.2 3
of which : Mortgages 59.2 3 68.8 2 69.6 3 70.9 4
France
Net wealth 541.8 4 507.7 5 630.2 4 606.6 4
Net financial wealth 169.6 6 195.0 6 2826 5 226.5 6
Non-financial assets 372.2 5 312.7 4 347.6 5 380.1 4
Financial assets 248.3 5 262.9 5 359.2 4 302.5 5
of which : Equities 114.1 1 89.6 2 155.7 1 100.7 1
Total assets 620.5 4 575.6 7 706.8 4 682.6 4
Liabiities 78.7 5 67.9 6 76.6 6 76.0 6
of which : Long-term loans 53.4 5 51.6 6 55.2 6 56.9 6
Germany
Net wealth 535.6 5 496.0 6 511.8 6 499.5 7
Net financial wealth 130.8 7 135.4 7 162.2 7 160.0 7
Non-fnancial assets 404.8 3 360.6 3 349.6 4 339.5 5
Financial assets 200.7 7 236.0 7 276.2 7 271.8 7
of which : Equities 11.6 7 43.4 7 745 6 57.1 6
Total assets 605.5 5 596.6 5 625.8 6 611.3 7
Liabiities 70.0 6 100.6 4 114.0 2 11.8 4
of which : Mortgages 53.6 4 61.0 4 72.2 2 73.5 3
Italy
Net wealth 636.9 2 739.4 2 819.3 1 810.9 2
Net financial wealth 196.3 4 228.3 4 3147 4 251.9 3
Non-financial assets 440.5 2 511.1 1 504.6 1 559.0 1
Financial assets 225.4 6 254.6 6 350.2 6 295.5 6
of which : Equiies 46.0 6 46.5 5 156.5 2 87.9 4
Total assets 665.9 3 765.7 2 854.8 2 854.5 2
Liabiities 29.1 7 30.6 7 375 7 39.3 7
t”e’r n”'ﬁ(’;’; : Medium and ong- 137 7 18.6 7 273 7 297 7
Japan
Net wealth 947.6 1 757.0 1 764.2 2 753.1 2
Net financial wealth 268.0 1 288.9 2 343.0 3 361.4 1
Non-financial assets 679.6 1 468.1 2 421.2 2 391.7 3
Financial assets 398.8 1 426.1 1 478.5 2 497.2 1
of which : Equities 57.8 3 44.7 6 41.4 7 M7 7
Total assets 1078.4 1 894.2 1 899.7 1 888.9 1
Liabiities 130.8 1 187.2 1 1355 1 135.8 1
of which : Mortgages 50.6 6 58.6 5 59.5 5 61.7 5
United Kingdom
Net wealth 611.0 3 555.8 3 733.4 3 674.9 3
Net financial wealth 2141 3 285.6 3 370.2 1 249.9 4
Non-financial assets 396.9 4 270.2 5 363.2 3 425.1 2
Financial assets 329.9 3 392.2 3 483.5 1 378.7 3
of which : Equities 61.2 2 76.2 3 108.7 4 56.5 5
Total assets 726.8 2 662.4 3 846.7 3 803.8 3
Liabiities 115.8 2 106.6 2 1133 3 128.7 2
of which : Mortgages 81.3 1 78.1 1 81.8 1 92.7 1
United States
Net wealth 4745 6 509.3 4 584.7 5 506.4 6
Net financial wealth 259.0 2 305.6 1 368.8 2 274.3 2
Non-financial assets 215.5 7 203.8 7 215.9 7 232.1 7
Financial assets 345.6 2 399.3 2 471.7 3 385.4 2
of which : Equities 52.1 4 97.9 1 146.7 3 91.5 3
Total assets 561.1 6 603.1 4 687.6 5 617.5 6
Liabiities 86.6 4 93.8 5 102.9 5 111.2 5
of which : Mortgages 60.3 2 63.5 3 68.9 4 78.0 2

Notes : The left-hand figures denote assets and liabilities outstanding at the end of the year as a percent of
nominal disposable income, while the right-hand figures denote the rank of each country. Most figures are
based on the UN System of National Accounts 1993 (SNA93) and, more specifically, for European Union
countries, on the corresponding European System of Accounts 1995 (ESA95).

Households include non-profit institutions serving households. Net wealth is defined as non-financial and

financial assets minus liabilities; net financial wealth is financial assets minus liabilities. Non-financial assets
include stock of durable goods and dwellings, at replacement cost and at market value, respectively. Financial



assets comprise currency and deposits, securities other than shares, loans, shares and other equity, insur-
ance technical reserves; and other accounts receivable/payable. Not included are assets with regard to social
security pension insurance schemes. Equities comprise shares and other equity, including quoted, unquoted
and mutual fund shares. See also OECD Economic Outlook Sources and Methods
(http://www.oecd.org/eco/sources-and-methods).

Primary sources: Banque de France, Flow of Funds Accounts. Germany: Deutsche Bundesbank, Monthly
Report and  Financial accounts for Germany 1991 to 1999, Special Statistical Publication, 2000. Italy:
Banca d’ltalia, Supplements to the Statistical Bulletin; Albert Ando, Luigi Guiso, and Ignazio Visco, eds.,
Saving and the Accumulation of Wealth (Cambridge: Cambridge University Press, 1994); OECD, Financial
Accounts of OECD Countries. Japan: Economic Planning Agency, Government of Japan, Annual Report on
National Accounts. United Kingdom: Office for National Statistics, United Kingdom National Accounts, and
Financial Statistics. United States: Federal Reserve Statistical Release, Flow of Funds Accounts.

Source: For 1990 data, OECD Economic Outlook, vol. 2003/1, no. 73 (June 2003), Annex Table 56; for 1995,
2000, and 2002 data, the same source, vol. 2004/2, no.76 (Dec. 2004), Annex Table 58.
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