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1. Nonfinancial Private Sector Debt
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4. Total debt outstanding -

$ trillion, constant H1 2017 exchange rate

Change,
2007-H1 2017
Percentage points
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Government 21 =
2000 o7 08 13 15 16  H1 2017

Total debt 198 207 213 226 224 227 232 234 237 236
to GDP!

oz
Fi

1 Includes household, nonfinancial corporate, and govemment debt; excludes debt of the financial sector. Estimated bottom up using data for 43 countries
from Bank for Intemational Settlements (BIS) and data for eight countries from MeKinsey's Country Debt Database.
NOTE: Figures may not sum to 100%, because of rounding.

SOURCE: BIS; McKinsey Country Debt Database; McKinsey Global Institute analysis
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6. Decomposing changes in the average adjusted labour income share
between 1990-94 and 2000-04 (ILOD 43 4T)
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Source: ILO estimates (Stockhammer, forthcoming), ILO Global Wage Report 2012/13



/. Mean Rates of Absolute Mobility by Cohort
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9. Holdings of Family Wealth, by Wealth Group (ZK[E
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Source: Congressional Budget Office, using data from the Survey of Consumer Finances, supplemented with data from Forbes magazine's
list of the nation's 400 wealthiest people.

The Survey of Consumer Finances is conducted every three years.




10. A Different Look at the Income Gap

The gap between the most profitable companies and
the rest is widening...

Return on capital

Among nonfinancial companies in the S&P 500
(Capital includes debt and equity, excludes goodwill)
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..and the highest-paid workers are .but not from their co-workers.
pulling away from lower earners..

Inflation-adjusted wages by pay rank of employee among all workers
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Sources: Analysis of McKinsey & Company data by Peter Orszag and Jason Furman (return);

Jae Song, David J. Price, Fatih Guvenen, Nicholas Bloom and Til von Wachter (wages)

THE WALL STREET JOURNAL.

Source : THE WALL STREET JOURNAL.“Behind Rising Inequality :More Unequal Companies”Nov.4,2015



11.Change in Market Concentration by sector, 1997-2012

Percentage point change in

Revenue eamed by 50 Largest ~ Revenue Share eamed by 50 T S

Industry Firms, 2012 Largest Firms.
(billion $) 2012 'i'g;?gg;“; ’
Transportation and warehousing 3079 42 1 114
Retail trade 15558 369 112
Finance and insurance 1762 1 48 5 99
Wholesale trade 21831 216 13
Real estate rental and leasing 1216 249 H4
Utilities 3677 69.1 46
Educational services 12.1 227 4"
Professional, scientific and technical services 2782 18.8 28
Arts, entertainment and recreation T 19.6 25
Administrative / support 1692 237 16
Health care and assistance 3502 172 08
Accommodation and food services 1498 21.2 01
Other services, non-public admin_ 467 10.9 02

Source: Council of Economic Advisers (2016).

(& #$l)OECD “Market Concentration — Note by Jason Furman(6/2018)
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4a. Firm Dynamism, 1982-2015
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Source: Census Bureau, Business Dynamics Statistics: author's calculations.

(& #$l)OECD “Market Concentration — Note by Jason Furman(6/2018)



13. IN—D425% —)L35% : EU vs USA
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14. Gross business fixed investment (ZK[F)

(percent of NFB output adjusted to include intangibles)
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(& #$l) Carol A. Corrado, Charles R. Hulten
“How Do You Measure a Technological Revolution?”(1/2010)




15. Tangible and intangible investment, US(chained values, 2007=100)
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Source: INTAN-Invest and authors’ elaborations on national accounts

(&%) ” Intangible investment in the EU and US before and since the Great Recession
and its contribution to productivity growth” (2018)
Carol Corrado, Jonathan Haskel, Cecilia Jona—Lasinio and Massimiliano lommi




16. Tangible and intangible investment, EU14 (chained values, 2007=100)

110
100
90
380
70

60

%
@ &

&
DT AT 4D

~ &

y
$
L

Ny
A" AS

S
AS O

QD
Ny
S Q

4
¥

DT DT AD

S

QY
A O

NG
AT D

Vv

—e—tangibles —e—intangibles

Source: INTAN-Invest and authors’ elaborations on national accounts

(B#H)” Intangible investment in the EU and US before and since the Great Recession °

and its contribution to productivity growth” (2018)
Carol Corrado, Jonathan Haskel, Cecilia Jona—Lasinio and Massimiliano lommi




17. U.S. financial wealth has outpaced capital investment since 1980

U.S. wealth-to-GDP and capital-to-GDP ratios
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Source: Household wealth is from Piketty, Saez and Zucman (2016). It consists of housing wealth, equities, fixed lllt able

income assets, business assets and pensions, less liabilities. Capital and GDP data are from the U.S. Bureau of "
Economic Analysis. ‘i GrOWt

(& #$l)Washington Center for Equitable Growth
“How the rise of market power in the United States may explain some macroeconomic puzzles(6/2018)




18. “The Future of Employment : How Susceptible Are Jobs to
Computerization?” by Carl Benedikt Frey & Michael A. Osborne
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20. Modern Finance Graphic
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