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The Treaty Port Economy

» “[with] governance in place that was more efficient than
the governance of surrounding areas, these treaty port
economies not only had their own established court
systms and law enforcement, but also enjoyed a better
supply of the professional services crucial for the
enforcement of a formal infrastructure that facilitated
Western—style economic growth, especially in terms of
scale and industrialization.” (Billy K. So, The Treaty
Port Economy in Modern China: Empirical Studies of
Institutional Change and Economic Performance, 2011)
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do hereby declare nm we hfd ?: 18¢ of land Upon Trust to dispose

thereof as the said

@‘l 5 AT a5 &' j‘\ b ] and who resides -
l — . thejot of Jand known in the bouks for the registration of land kepl z( the
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0. 8 of 1929 of the Co.iny,

~ Howcunso & Saancia Ramxac Conpaeation.”
. Wﬂ” 23rd Jenuary 1930.
aly please refer to Acct. Dept.

My dear Wright,

Compradore Security.

" With reference to our telephone conversation, I beg

to confirm that it will be in order for you teo accept
first class title deeds of a value of T1s.500,000.- as
gecurity for Tls.490,000.- the latter amount together with
T1s,260,00C¢.= held by us on Fixed Deposit meking up a =
total of Tls,750,000.-

The agreement will contzin a clause to the effect
that the security is always to be kept up to the level of
Tls.750,000.=

Yours truly,

4/.4.@

6. H. Wright Esaq.,

o/o Messrs Hansons.
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HRAE - MR OIS FEEL, 1921-29

F L[ P
1921 89.3 101.2
1922 105.8 97.2
1923 123.5 104.5
1924 131.2 115.9
1925 124.8 114.8
1926 100.0 100.0
1927 105.3 97.5
1928 115.7 109.6
1929 108.0 113.4

Hi#: Pearse, Cotton Industry, p. 157.
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A4 T O fich

* HESHOWM T %FE 1932 F-1935 4 9 A

o«
v

2

1932 4 1933 4 1934 4 1935 4 (9 A &%

T) .

L 7.9 -10.9 -8.8 2.6

IR -11.3 7.7 6.5 -2.5

JE 0.4 -9.2 -9.6 -15.7

BN ‘1.8 -12.0 -10.3 0.3

Bz 5.0 -8.5 -12.6 -0.3

G -3.7 -8.4 -8.4 2.6

Y1) -5.0 -9.4 -9.4 -3.6

Hi 8 - Weiying Lin, New Monetary System, p. 33.
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FBAREET O 5% 1930 4--1935 4F 10 A
(HA7 100 5 0)

UE i)
1930 84.4
1931 183.2
1932 25.2
1933 43.1
1934 13.0
1935 (10 H£ ) 7.5

Hi# : Weiying Lin, New Monetary System, p. 64.
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» Asia Realty 6% Debentures

» Cathay Land Co. Debentures

» International Investment Trust Co. 1930 Debentures
» Shanghai French Municipal Council 6 1/2 1925 Debentures
» Shanghai Land Investment Co. 5% 1930 Debentures
» Shanghai Municipal Council 6% 1925 Debentures

» Shanghai Municipal Council 6% 1927 Debentures

» Shanghai Water Works 7% Debentures 1922

» Shanghai Dock & Engineering Co. Shares

» Shanghai Land Investment Co. Shares

» Shanghai Power Co. Preferred Shares
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» AEJEEEPPY :N. L. Sparke (manager, Shanghai Land
Investment Co.), F. W. Sutterle (vice—president and
treasurer, China Realty Co.), Yen—fong Kwei (manager,

realty Trust department of the National Commercial
Bank).

» EEZEERPY: J.E. Swan (partner of Messrs. Swan,
Culbertson & Fritz), Ellis Hayim (partner of Messrs.
Benjamin & Potts), S. Y. Woo (member of China
Merchants stock exchange)

» EEERERPY: J. Madier (silk merchant), S. P. Woo
(proprietor, Soy Lun Silk Filature), S. M. Wong (general
,manager, Poh Yei Cotton Spinning Co.), Russel Y. Sun

(manacer Faiit Faon o Floiir Mill & Ca )
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