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§5b$ s i
| EEER = SEISIRE BRERY (FHR) X=BSCWHUTES% (FEFEIN 4. 8%) g
....................................................................... 198 248 3%#H 4%8H S5%H o6%H 7#H 8%H Oo%fH  108#H = Rt
.ﬁ-’%F’aﬁHXA ______________________________________________ 156,648 156,648 156,643 156,648 156,648 156,648 156,648 156,648 156648 156,648 1,566,480
_____ _nE#ZIGA 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 1,080,000
WA 48,648 48,648 48,648 48,648 48,648 48,643 48,648 48,648 48,648 48,648 2,646,480
ERA%H 44100 4400 44,00 44,100 44,100 53,100 53,100 53,100 53,100 53,100 486,000
AB® 15000 15000 15000 15000 15000 24,000 24,000 24,000 24,000 24,000 195,000
_____ L% 15100 15100 15100 15100 15100 15100 15,100 15,100 15100 15100 151,000
-5 T 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 140,000
FRMRE 112,548 112548 112548 112,548 112,548 103,548 103548 103,548 103,548 103,548 1,080,480
AEREE 66,800 35,604 29,658 24,706 20,580 17,143 14,280 11,895 9,909 8254 1,220,480
gy 120,000 o o o o o o R o 0 120,000
(5 P A 186,800 35604 29,658 24,706 20,580 17,143 14,280 11,895 9,909 8254 358,829
WUFHE 32,000 25,600 19,200 12,800 6,400 o o o o 0 96000
BEEE 106,252 51,344 63,690 75042 85568 86,405 89,268 91,653 93,639 95294 625,651
EAB o 0 70 19,656 21,212 21,380 22227 22,896 23,454 23920 154,886
HERIE$RB 11,588 7459 7,459 10,875 11,150 11,180 11,330 11449 11,548 11,630 82,492
B7UNZE 124136 105019 105019 82,017 80,186 70,988 69,991 69,204 68,546 67,998 843,103
FEARFE . 80,000 80,000 80,000 80,000 80,000 0 . L o . o 0 400,000
BEM(8%) 32,000 25,600 19,200 12,800 6400 0 o o L 0 96,000
EETRER 112,000 105,600 99,200 92,800 86,400 o R o o 0 496,000
BEMBEERS 12,136 11,555 17,373 6590 376 71,364 141,355 210,559 279,105 347,103 4.80%
B7EEM 213,200 177,596 147,937 123,232 102,652 85,509 71,229 59,334 49425 41171
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@ 5 H=EEtH ROEEtE&EE
Investment/I%&&a P&L forecast/NzRi@E L
ROE
Amount 400,000,000 s\ EHAR/ Term for forecast 5 Years 39. 0%
1 2 3 4 5 Amount Ratio
XA SRiAG ] 156,648,000) 156,648,000 156,648,000/ 156,648,000| 156,648,000 783,240,000
EIEEM (MHIE - BES&) | 15,100,0000 15,100,000 15,100,000 15,100,000[ 15,100,000 75,500,000  9.6% (*1)
REE 95,800,000 64,604,400| 58,658,465 53,705,502 49,579,683 322,348,049 38.0%| (*2)
e R 32,000,000 25,600,000[ 19,200,000] 12,800,000 6,400,000/ 96,000,000 (*3)
Result before tax/FiaiiE#x 13,748,000 51,343,600 63,689,535/ 75,042,498, 85,568,317| 289,391,951
Tax/t -11,588,190| 7,529,429 7,529,429 30,530,945 32,362,222| 66,363,834 40.0%
Result after tax/#i5|1&iE& 223,028,117 25.2%
HISZDIEH#L/Evidence for Ratios
(*1) BEZER 17.3% (*4) BEE
B AIELDB]EEE 571,500,000
MRIER 9.6% 19E - & 400,000,000
FHIEER 7.7% 1S T HRE 75,500,000
AT LAEH 0.0% 1BANY X (*5) 96,000,000
(*2) IREEX 30.3% (*5)BHNU R
ZEETE U X UDERKNE 96,000,000
EEEE A 0.0%
¥EFEE B 0.0%
Tt 30.3%
(*3) £ptER OROE
Return/UNz 223,028,117
fBAE 0 2.5% 0 Equity/mE BAR(*4) 571,500,000
0 2.5% 0 ROE 39.0%
EARIX b 0 2.5% 0 must be =15%
AIEREFGHEAEBHECHBELTVIED THYERDOEBEIN—ERHL-EDTEHUTEA, EEDEE R, EEREDIEE hErbEaME oD L E£LET,
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i BOEHAR] = 7 FH9FIRE  BAEECE (GFE) X=KRS(CHULTE1 0% (FEIHMEID5. 7 3%) g
...................................................................... 148  2#B 34\ 448 558 648 758 8&#A o\ 104H B/
%F.aﬂ%l% ______________________________________________ 156,648 156,648 156,648 156,648 156,648 156,648 156,648 156,648 156,648 156,648 1,566,480
_______ QUBEEINA 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 1,080,000
....... FSEBMRA 48,648 48,648 48,648 48,648 48,648 48,648 48,648 48,648 48,648 48,648 2,646,480
FRIFE 44100 44100 44100 44100 44,100 44,100 44,100 53100 53,100 53,100 468,000
_______ AffE 15000 15000 15000 15,000 15,000 15,000 15000 24,000 24,000 24,000 177,000
_______ S@% 15100 15100 15100 15100 15100 15100 15100 15100 15100 15,100 151,000
....... AZE 14000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 140,000
.%Faﬂ..ﬂ?ii .............................................. 112,548 112,548 112,548 112,548 112,548 112,548 112,548 103,548 103,548 103,548 .1..,9.9.8.,4.89.
REEA 66,800 35,604 29,658 24,706 20,580 17,143 14,280 11,895 9,909 8254 1,238,480
wpuEm 120,000 o o o o o o L o 0 120,000
‘’Hast 186,800 35,604 29,658 24,706 20,580 17,143 14,80 11,895 9,909 8254 358,829
[ >t S B 40,000 34,300 28,600 22,900 17,200 11,500 5800 o o 0 160,300
fEIEiE% 114252 42,644 54290 64,942 74,768 83,905 92,468 91,653 93,639 95294 579,351
swa ____________________________________________________________________ o 70 70 11,221 18,429 20,780 23216 22,843 23,457 23920 144,006
JHEEBIEEB 11588 7,459 7,459 9,380 10,657 11,074 11,505 11,439 11,548 11,630 80,564
WBINZEE 100,960 105019 105019 91,947 83,462 80,695 77,826 69,265 68543 67,998 850,734
TRRE 57,000 57,000 57,000 57,000 57,000 57,000 58,000 R O 0 400,000
B (10%) 40,000. 34,300 28,600 22,900 17,200 11,500 ~ 5800 v o 0 160300
RETTAEGET 97,000 91,300 85600 79,900 74,200 68,500 63,800 o o 0 560,300
EERBERS 3,960 17,678 37,097 49,144 58406 70,601 84,627 153,893 222,435 290,434  573%
SfFMi 213,200 177,596 147,937 123,232 102,652 85509 71,229 59,334 49,425 41171
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@ 7 h&EEtE ROEETEEZE
Investment/$% &30 P&L forecast/UNZZRiE L
ROE
Amount 400,000,000 B HARN/Term for forecast 5 Years 30. 6%
1 2 3 4 5 Amount Ratio
A RIAy ] 156,648,000| 156,648,000 156,648,000] 156,648,000| 156,648,000 783,240,000
EIEEA (M5 - EfE&) | 15,100,0000 15,100,000 15,100,000 15,100,000 15,100,000 75,500,000 9.6%| (*1)
o . 95,800,000 64,604,400 58,658,465/  53,705502  49,579,683| 322,348,049  41.2% (*2)
emER 40,000,000; ~ 34,300,000] 28,600,000, ~ 22,900,000; 17,200,000| 143,000,000 (*3)
Result before tax/FiaiiEss 5,748,000 42,643,600 54,289,535 64,942,498 74,768,317 242,391,951
Tax/Be -11,588,190| 7,529,429 7,529,429 20,601,302 29,085,651  53,157,620|  40.0%
Result after tax/#i5l#&ia% 189,234,331 25.2%
SEIBZEDIEHL/Evidence for Ratios
(*1) BEiZER 17.3% (*4) HEBEE
=AEEXDTREM 618,500,000
MRIER 9.6% IBE-fE 400,000,000
FIEEXR 7.7% BRTEE 75,500,000
X5 LAER 0.0% BN R4(x5) 143,000,000
(*2) IREEXR 30.3% (*5)iEmJ R
ZTEETY X ODEXIE 143,000,000
EFEE A 0.0%
¥EFEE B 0.0%
Z A 30.3%
(*3) =EHR OROE
Return/Y¥>z 189,234,331
fBAE 0 2.5% 0 Equity/mE BR(*4) 618,500,000
0 2.5% 0 ROE 30.6%
BAIX ~ 0 2.5% 0 must be >15%
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31 0 JEE5ETIH

. 1 0 DEREEHE i
 REER = 1 0FESEE HIRIEY (FEN) E=RBSCHULTEL 2% (FIFED 6. 6%) g
...................................................................... 148  2#B 34\ 448 558 648 758 8&#A o\ 104H B/
%F.aﬂ%l% ______________________________________________ 156,648 156,648 156,648 156,648 156,648 156,648 156,648 156,648 156,648 156,648 1,566,480
_______ QUBEEINA 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 108,000 1,080,000
....... FSEBMRA 48,648 48,648 48,648 48,648 48,648 48,648 48,648 48,648 48,648 48,648 2,646,480
FRIXE 44100 44100 44100 44100 44,100 44,100 44,100 44100 44100 44,100 441,000
_______ AffB 15000 15000 15000 15000 15,000 15000 15000 15000 15000 15000 150,000
_______ S@% 15100 15100 15100 15100 15100 15100 15100 15100 15100 15,100 151,000
....... AZE 14000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 14,000 140,000
.%Faﬂ..ﬂ?ii .............................................. 112,548 112,548 112,548 112,548 112,548 112,548 112,548 112,548 112,548 112,548 .1..,.1.2.5.,4.89.
REEA 66,800 35,604 29,658 24,706 20,580 17,143 14,280 11,895 9,909 8254 1,265,480
fRlER 120,000 o o o o o o o o 0 120,000
‘’Hast 186,800 35,604 29,658 24,706 20,580 17,143 14,80 11,895 9,909 8254 358,829
[ >t S B 48,000 43,200 38400 33,600 28,800 24,000 19,200 14,400 9,600 4,800 264,000
Nzt -122,252 33,744 44,490 54,242 63,168 71,405 79,068 86,253 93,039 99,494 502,651
N R o 70 70 2427 15425 17,00 19,398 21,430 23,353 25182 124,555
JHEEBIEEB 11588 7,459 7,459 7,822 10,125 10,439 10,829 11,189 11,529 11,854 77,117
WBINZEE 100,960 105019 105,019 102,299 86,998 84,909 82,321 79,929 77,666 75513 900,632
TARRE 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 40,000 400,000
B (12%) 48,000 43,00 38400 33,600 28,800 24,000 19,200 14,400 9,600 4,800 264,000
RETTAEGET 88,000 83,200 78,400 73,600 68,800 64,000 59,200 54,400 49,600 44,800 664,000
EERBRS 12,960 34,778 61,397 90,096 108,294 129,203 152,324 177,853 205919 236,632 6.60%
SfFMi 213,200 177,596 147,937 123,232 102,652 85509 71,229 59,334 49,425 41171
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= =1
® 1 0%F:tE ROEETEE
Investment/3%&ER P&L forecast/UNZZRiE L
ROE
Amount 400,000,000 |§fCE,HEFE‘?I/Term for forecast 5 Years 23 1%
1 2 3 4 5 Amount Ratio
A RIA ] 156,648,000| 156,648,000 156,648,000] 156,648,000| 156,648,000 783,240,000
EiHER (MHE - BiERE) 15,100,000, 15,100,000/ 15,100,000, 15,100,000 15,100,000, 75,500,000 9.6%| (*1)
o . 95,800,000  64,604,400| 58,658,465 53,705502| 49,579,683 322,348,049  41.2%| (*2)
emER 48,000,000; ~ 43,200,000] 38,400,000, ~ 33,600,000] 28,800,000 192,000,000 (*3)
Result before tax/FiaiiEss -2,252,000] 33,743,600, 44,489,535 54,242,498 63,168,317| 193,391,951
Tax/®¢ -11,588,190| 7,529,429 7,529,429|  10,249,121] 25,549,783  39,269,5/0|  40.0%
Result after tax/#i5l1&ia% 154,122,380 25.2%
SEIBZEDIEHL/Evidence for Ratios
(*1) BEEH 17.3% (*4) EBE
R AIEROT]EEM 667,500,000
MRIESR 9.6% 198 - & 400,000,000
FIEER 7.7% 19 T HRE 75,500,000
S RAFLEH 0.0% 1BANY X Z7(*5) 192,000,000
(*2) IREEX 33.5% (*5)EMURT
ZRBETE U X ODOmKXIE 192,000,000
EFEIE A 0.0%
EREIR B 0.0%
Z At 30.3%
(*3) £EHR OROE
Return/INx 154,122,380
fBA® 0 2.5% 0 Equity/mE BAR(*4) 667,500,000
0 2.5% 0 ROE 23.1%
BATIX ~ 0 2.5% 0 must be =>15%
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